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FAZIEAR, BASE/EEERER

2026 F3 A 248 (ZH=)

16.4~20.4 #/fx (P 1a4: 18.4 #T/AL)

6.175 BT (Jefp QL 45 % AR, #HF HA+H)

200 A%

4,121.15 #H

2026 %3 A 16 H-2026 %3 A 19 H

2026 3 A 18 H

3,679.8 77 JR (7T TR = B AT AE BB B ALY AT AL HF 2L i 2 )

3,311.82 77 B (7T T A & B AL-F AR # B & AT F M 2), 29 90%
367.98 7 B (7T TR B AT AR B E R ITEFNR ), Db 10%

[+ %]

B RIFRE N AMB AT LR A AZ—, WA T ZMEARREE
N B E TN B EFEMBEAT SBA, HE T 2R R B A KA
A NIRRT F 5k, N KA THAWR A 413,
ARAE 3B BRI A A, B 2024 SFAGNTT, AN AETEMAEKRESE
R AMAMBANE T LT E R, THWHE 1.6%.

ARIE I Z A A A, BAT) ARG, B2 B A AR MR E
KRB 3RO T, 2T RNBART HAEALTIEK, A 2020 56
AR 2,706 1203 K 5] 2024 FH AR T 4,551 127, FM 2030 FHL %)
AR 9,919 127, 2025 F 2] 2030 FHAi] 69 &5 KEH 13.7%. HH],
AT N ARINE AT HAEATIEK, K 2020 FHARKT 426 121
KB 2024 FART 1,183 12, F+t 2 2030 FHE B AR T 3,441 12
T, 2025 F % 2030 F49 L AFEKEN 19.4%,

F 2022 4. 2023 5 & 2024 F AR E 2024 F A 2025 4 9 A 30 B LA
A, N EEBASAAART 6569 87 L. ART 5508 BF L. AR
T 7214 B A AR T 3442 B ARART 551.6 B 75 T, 8RG8 4
F BT AR 2022 SFeAR T 209.6 B G LK 2023 SFHAR T 241.6 B F L
JLE E 2024 FHART 178.1 B T, &E 2024 F% 202549 A 30 H 1k
HASA#AE, ATHREART 1413 87 LY EART 1345 87 o
HRMWALKBLEER, WANBATHE KPR E S8, A8 B AT T
B 18.4 B/, 3R 2024 F PS9.6 45, % &N 8] K FEIBA AR
MRARE, ZGERTH.
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Bk ARBG SRR (Wl (20260313) | BT{E (fZ¥#8) |PS (2024) |PE (2024) | PE (TTM)
2590. HK | 2V 19. 28 257. 83 9.91 -28.7 ~71.4
FREVDIN | 2498, HK |33 s B4 33. 74 163. 46 9.18 -31.4 -39.0
HLEEA |2432.HK  |ibaE 36. 10 158. 82 39. 36 ~154.2 -189.7
9880. HK  |fhdhik 102. 80 517. 50 36. 71 -42.7 —46. 2

FHFR: Wind, B TiELLZL (FK) #2
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AREHETIERZL (F#H) ARNG (RAAR"ELIEAZL (FH) ") #4F, BrirhA%e (F%) A
BRI A RN S LT T N8, ARETOREEHARBETRINAATENCAFTA, EETIEAZL
(F#) BRHEXBFEAAMITIX AT GO AR T EETEEMIRIE. AREFERE L. ELFAHAERTE S
HZ R, TR K FAEATIE R R A28k T B 49 N AN RBEAEATR T R EZNRS. ZFREE. &
RAARFZ BB RIAREAR AR T B, WHERKAABRFEEE K, EAEFTEAR G R BRI A G NA
EHRETRFEEE N, BXH LG AREFOE SA T LT RIPE, A2 FHRME RRIF AITREZR
Mo X H EARYEARE D RO N EHTEATRER, ERNEES QNIRRT B, HHRAFRFEEK, i+
FLAR K B FORIE LR R 69 & AR B R F & A ARSI RGO —E R, BLIiLAZL (F#) R/ HE XK
AR ¥ A JAAT 4L,

AREZLDHIFTEAMEFPRBRANSNAMHFRAEXF . ARSI EG T L. FERRMA ARE 5 B
B & AP, %5 FE N, IFEANAE BTN &, ERBEE, BLERZL (F5) Tie
A5 RBEEE L, A& RN TR — AT AR L

AREZLOMITFTRAREELIERAZZ (FB) EF. HEXHAR., HRLEFARRELRE
W 4T3 TT A A AR AR S BT R AGATR GG IE AR R LA 2R T B 6T G M AL F A LS R 69 LR R F BT RS Rk
89T, XA RS TRESATITL A H 69X TAH K IEAR IS T L B AR N, PR, HIE. M
M, EADR R —E, ARG KRB T HALRZ 05470 X T HITAF AR IE R R LA 2 ek T A9 K
A& R RIS

BTk A% (FE) HEAR. RHAR AR LML LALTIRAEKERRRIIAATAE. RARE G
P T EMPRRAPBRAEL AREZT LA EIAR—RNGT HIFRF/ R H N 5. BLiERze (FF) L&A
Fodb & BB IREPTA A AT R L 5. BUBERIEAA IR 8] 6950 = 23R, 23R TR
R 3T 53R T Rk 2 s B AR 89 & WA — B A9 3k R,

MRAE AT, ARSFATII AKX TREGORBRELEELR, TEGLGERALTIRLER B B EIRE
Ao HRAVARARBELTARIE, AT EIREFAE I,

S P BTG TR BT Ak &K T A8 6918 1% . HEATAR L 69 AL T A& B A& ) ok BT TN 69 = 4R .

AARE RS LB AA I T I ABIN R A RE ) SR 3P4 XK AL 2 R A AT AR kR 2 P . 4%
TR 2 HI BT R4S, BT ARARTHFAFATHHARTG IR, FEK. ha, Ae, THEERLAEZT
EDACE A R D

N

EEBFTHHRLT, BUEA%e (58 TREAREFPRA NG EAZ ZRFIE L FX R RR
HSkF. Bk, BUALSFEINBLIERAZL (FE) A/REMMXAR TR A AT ARSI EEIE G H
LA B R

ARERBRA B AIERZ L (BB TH, KES&FTEMNM AN ARG MERH K48 R ., #
Moo B FIEL KRR

AR P A

AANBEGHBIEE 2R T 0509 L1qRe AL FRBE L. AAAH MRS L, Rz, EWHE L
ARE. AREFWEFARRBT AAGFTF LA L. AARE R, R, CHERREAREFHEAREZEL
AL B w AL KA AR BT XA AME .
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