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no responsibility for the contents of this announeat, make no representation as to its accuracy
or completeness and expressly disclaim any ligbihatsoever for any loss howsoever arising
from or in reliance upon the whole or any part loé tcontents of this announcement.
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PROPOSED OPEN OFFER ON THE BASIS OF
ONE OFFER SHARE FOR EVERY EXISTING SHARE
HELD ON THE RECORD DATE;
APPLICATION FOR WHITEWASH WAIVER,;
PROPOSED RE-ELECTION OF DIRECTOR;
AND

RESUMPTION OF TRADING

Underwriter to the Open Offer

Opulent Oriental International Limited

PROPOSED OPEN OFFER

On 5 May 2009, the Company announced its intertiiomake the First Open Offer. The intended
proceeds to be raised were relatively modest iw\wéthe then prevailing market condition. The
First Open Offer became available for subscriptton9 July 2009 for Shareholders on the record
of the Company on 3 July 2009. As announced byGbenpany on 30 July 2009, a total |of
3,223,255,472 Shares offered under the First Op#er Qvere applied for under the assured
allotment application forms and the excess appboatorms, representing approximately 1,076%
of the total number of 299,685,000 Shares offenedeun the First Open Offer. The net proceeds
raised by the Company from the First Open Offerenagoproximately HK$12.8 million.




In view of the improved market conditions over tlast few months and the overwhelmi
support of the Shareholders, the Board believes there is a need and still a window

ng
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opportunity to further strengthen the Company’siedase. Therefore, the Board proposes to

make an additional open offer (the Open Offer) be tShareholders to raise not less t

approximately HK$63.0 million and not more than appmately HK$69.7 million before

expenses, on the basis of one Offer Share for exesting Share held on the Record Date at
Subscription Price of HK$0.07 per Offer Share pdgadb full upon application. The number
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Offer Shares is not less than 899,465,189 new Sh@ssuming that none of the Vested Share
Options and the Bonus Warrants is exercised oneforb the Record Date) and not more than

996,424,048 new Shares (assuming that all the deShare Options (other than those held by
Yu) and the Bonus Warrants are exercised in fulbobefore the Record Date).

The Open Offer is only available to the Qualifyi8gareholders and will not be extended to
Excluded Shareholders. To qualify for the Opene@ffall transfers of Shares with the relev
share certificates must be lodged for registratat the Registrars by 4:30 p.m. on Tuesday,

October 2009. The register of members of the Compaitl be closed from Wednesday, 28
October 2009 to Friday, 30 October 2009, both datelsisive, to determine the eligibility of the

Shareholders to the Open Offer.

Based on 899,465,189 Offer Shares, the estimatédnmeeeds from the Open Offer will be
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approximately HK$61.5 million. The Company intentits use the net proceeds for general

working capital to grow the Group's two core busménes, particularly the online game busin
in the Mainland China, and for investment in nevginess should any opportunities arise in
future.

Pursuant to the Underwriting Agreement, the Undéerthas conditionally agreed to underwri
on a fully underwritten basis, the Offer Shares mating been subscribed for by the Qualifyi
Shareholders subject to the terms and conditionkeofUnderwriting Agreement.

As at the date of this announcement, the CompasySihare Options entitling the holders ther
to subscribe for an aggregate of 21,201,742 Shafeshich Vested Share Options to subscr
for an aggregate of 20,763,032 Shares are exeteisabor before the Record Date at the exer
prices ranging from HK$0.1368 to HK$0.6091 per ®hésubject to adjustments). Dr. Yu h
irrevocably undertaken, among other things, noexercise the subscription rights attaching
13,299,484 Vested Share Options held by him priothe Record Date on the terms of |
Irrevocable Undertakings.
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IMPLICATIONS UNDER THE TAKEOVERS CODE AND THE WHITE WASH WAIVER

Opulent is wholly-owned by Dr. Yu, and is the carling shareholder of the Company holding

aggregate of 275,006,184 Shares, representing appately 30.57% of the total number pf

Shares in issue as at the date of this announcen@ptlent is also beneficially interested in t
Bonus Warrants entitling it to subscribe for an raggte of 27,500,618 Shares. In addition,

Yu is entitled to Vested Share Options to subscfilvean aggregate of 13,299,484 Shares. As set

out in the paragraph headed "Underwriting Arrangetmand Undertakings”, Opulent has
irrevocably undertaken to the Company to subsanbi@ll for its assured allotments of the Offer

Shares (including such number of Offer Shares speet of any Shares which may be issued o it

as a result of the exercise of the Bonus Warraetd by it from the date of the Underwritin
Agreement up to and including the Record Date) utite Open Offer, and those Offer Shares
having been subscribed for by the Qualifying Shaléérs. Dr. Yu has also irrevocab
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undertaken to the Underwriter and the Company, aasher things, that he will not exercise his
Vested Share Options to subscribe for an aggregiate3,299,484 Shares from the date of the

Irrevocable Undertakings up to and including thecétd Date. In the event that none of t{

he

Qualifying Shareholders (other than Opulent) tadpsany Offer Shares upon completion of the
Open Offer, the Underwriter will be required to ¢akip all the Offer Shares that are not

subscribed for under the Open Offer. Accordinghe total number of Shares as held by
Concert Party Group will be increased from 275,088, Shares (representing approximat

the
ely

30.57% of the total number of Shares in issue of thompany as at the date of this

announcement) to:

() 1,174,471,373 Shares (representing approximateR985 of the total number of Shares|i

issue as enlarged by the Open Offer), assumingnibia¢ of the Vested Share Options &
the Bonus Warrants is exercised on or before theoRieDate;

(i) 1,181,934,921 Shares (representing approxima6.16% of the total number of Shar
in issue as enlarged by the Open Offer), assuntiag) the Vested Share Options (ot
than those held by Dr. Yu) are exercised in fullthg Optionholders on or before t
Record Date but none of the Bonus Warrants is éx@iomon or before the Record Date;

(iii) 1,291,467,302 Shares (representing approxéya65.29% of the total number of Shal
in issue as enlarged by the Open Offer), assunhiaggrione of the Vested Share Optig
is exercised by the Optionholders on or beforeRleeord Date but the Bonus Warra
are exercised in full on or before the Record Datel

(iv) 1,298,930,850 Shares (representing approxiin&s.18% of the total number of Shar
in issue as enlarged by the Open Offer), assuntiag the Vested Share Options (ot
than those held by Dr. Yu) and the Bonus Warramntsexercised in full on or before t
Record Date.

Accordingly, the underwriting by the Underwriter livirigger an obligation on the part of th
Underwriter to make a mandatory general offer uridele 26 of the Takeovers Code for all {

and
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Shares not already owned by or agreed to be achby¢he Concert Party Group.




An application will be made by the Underwriter teetExecutive for the Whitewash Waiver

in

connection with the underwriting of the Open Offer the Underwriter in above circumstanges
pursuant to note 1 of the Notes on dispensatiooms fRule 26 of the Takeovers Code. The

Whitewash Waiver, if granted by the Executive, wblle subject to, among other things,
approval of the Open Offer and the Whitewash Walvgrthe Independent Shareholders at
EGM by way of poll.

WARNING OF THE RISKS OF DEALINGS IN THE SHARES

The Open Offer is conditional, inter alia, upon thefulfillment of the conditions set out in the
section headed “Conditions of the Open Offer”. Inparticular, the Open Offer is conditional

upon the Whitewash Waiver having been granted by th Executive, the approval of the

Open Offer and the Whitewash Waiver by the Independnt Shareholders at the EGM by,
way of poll, the Underwriting Agreement having becae unconditional and the Underwriter

not having terminated the Underwriting Agreement inaccordance with the terms thereof as

set out in the paragraph headed “Termination of the Underwriting Agreement”.
Accordingly, the Open Offer may or may not proceed.

Shareholders and potential investors of the Companyhould therefore exercise extreme

caution when dealing in the Shares, and if they aren any doubt about their position, they
should consult their professional advisers.

PROPOSED RE-ELECTION OF DIRECTOR

In accordance with Article 86(3) of the Articles éfssociation and the Code on Corpor

Governance Practices as set out in Appendix 151¢@0GEM Listing Rules, Mr. Lam Ka Wal,

Graham will retire at the EGM and, being eligibhell offer himself for re-election.
INDEPENDENT BOARD COMMITTEE

The Independent Board Committee comprising all théependent non-executive Directo
namely Dr. Lam Lee G., Mr. Wu Tak Lung and Mr. Laa Wai, Graham, has been establist
to make recommendations to the Independent Shatetmlas to whether the Open Of
(including the commission payable to the Underwriteder the Underwriting Agreement) and t
Whitewash Waiver are fair and reasonable and in ititerests of the Company and t
Shareholders as a whole and to advise the Indepéeigtareholders on how to vote at the EG

As at the date of this announcement, Dr. Lam Lear@. Mr. Wu Tak Lung are each interested i

Vested Share Options entitling each of them to stibs for 1,096,774 Shares.
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An independent financial adviser will be appointedadvise the Independent Board Committee

and the Independent Shareholders in respect oOien Offer and the Whitewash Waiver.
further announcement will be made immediately fwilog the appointment of the Independg¢
Financial Adviser.
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GENERAL

The Open Offer is conditional on, among other tkinthe approval of the Open Offer and the
Whitewash Waiver by the Independent ShareholdetseaEGM by way of poll. As at the date [of
this announcement, Opulent is interested in an exgge of 275,006,184 Shares, representing
approximately 30.57% of the existing issued shaxgital of the Company. Opulent and parties
acting in concert with it, including Dr. Yu, shabstain from voting in favour of the relevant

resolutions approving the Open Offer and the Whatslw\Waiver.

The Circular setting out, among other things, fartketails of the Open Offer, the Whitewash
Waiver and the Re-election of Director and contagn(i) a letter from the Independent Board
Committee to the Independent Shareholders settutgh®eir recommendation in relation to the
Open Offer and the Whitewash Waiver; (ii) a lettdradvice from the Independent Financial
Adviser to the Independent Board Committee anditkdependent Shareholders in relation to the
Open Offer and the Whitewash Waiver together wiih & notice of the EGM will be despatched
to the Shareholders as soon as practicable.

Subject to the Open Offer and the Whitewash Waikemg approved by the Independent
Shareholders at the EGM, the Prospectus Documemtshé Prospectus, where appropriate)
containing further information on the Open Offerlviie despatched to the Shareholders as soon
as practicable.

RESUMPTION OF TRADING

At the request of the Company, trading in the Shanme the Stock Exchange was suspended with
effect from 9:30 a.m. on Wednesday, 23 Septembed92pending the release of this
announcement. Application has been made to thekSEgchange for the resumption of trading|in
the Shares from 9:30 a.m. on Monday, 28 Septemb@9.2

INTRODUCTION

On 5 May 2009, the Company announced its intertiiomake the First Open Offer. The intended
proceeds to be raised were relatively modest iw\wéthe then prevailing market condition. The

First Open Offer became available for subscriptton9 July 2009 for Shareholders on the record
of the Company on 3 July 2009. As announced byGbenpany on 30 July 2009, a total of

3,223,255,472 Shares offered under the First Op#er Qvere applied for under the assured

allotment application forms and the excess appboatorms, representing approximately 1,076%
of the total number of 299,685,000 Shares offenedeun the First Open Offer. The net proceeds
raised by the Company from the First Open Offerenagoproximately HK$12.8 million.

In view of the improved market conditions over tlast few months and the overwhelming
support of the Shareholders, the Board believes tihere is a need and still a window of
opportunity to further strengthen the Company’sitedpase. Therefore, the Board proposes to
make an additional open offer (the Open Offer) e tShareholders to raise not less than
approximately HK$63.0 million and not more than apgpmately HK$69.7 million before
expenses, on the basis of one Offer Share for emesting Share held on the Record Date at the
Subscription Price of HK$0.07 per Offer Share pagah full upon application. The number of
Offer Shares in not less than 899,465,189 new Sh@gsuming that none of the Vested Share
Options and the Bonus Warrants is exercised oneforb the Record Date) and not more than
996,424,048 new Shares (assuming that all the deShare Options (other than those held by Dr.
Yu) and the Bonus Warrants are exercised in fulbobefore the Record Date).
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PROPOSED OPEN OFFER
Issue statistics

Basis of the Open Offer . One Offer Share for everjsting
Share held on the Record Date and
payable in full upon application

Number of Shares in issue ;899,465,189 Sharesths aate of
this announcement

Minimum number of Offer Shares 899,465,189 Offer Shares
assuming that none of the Share Options

and the Bonus Warrants is exercised on

or before the Record Date

Maximum number of Offer Shares 996,424,048 Offer Shares
assuming that the Vested Share Options

(other than those held by Dr. Yu) and the

Bonus Warrants are exercised in full on

or before the Record Date

Subscription Price . HK$0.07 per Offer Share pagainl
full upon application

Minimum number of Shares in issue as 1,798,930,378 Shares
enlarged upon completion of the Open

Offer assuming that none of the Vested

Share Options and the Bonus Warrants is

exercised on or before the Record Date

Maximum number of Shares in issue as 1,992,848,096 Shares
enlarged upon completion of the Open

Offer assuming that the Vested Share

Options (other than those held by Dr. Yu)

and the Bonus Warrants are exercised in

full on or before the Record Date

As at the date of this announcement, the Company ha

(1) Share Options entitling the holders thereofstdoscribe for an aggregate of 21,201,742
Shares, of which Vested Share Options to subsdoiban aggregate of 20,763,032 Shares
are exercisable on or before the Record Date atetkercise prices ranging from
HK$0.1368 to HK$0.6091 per Share (subject to adjestts). The Vested Share Options
consist of (i) Vested Share Options granted to Yar.to subscribe for an aggregate of
13,299,484 Shares; (ii) Vested Share Options gdatiethe independent non-executive
Directors to subscribe for an aggregate of 2,198,%hares; and (iii) Vested Share
Options granted to employees of the Company to@ilies for an aggregate of 5,270,000
Shares. Dr. Yu has irrevocably undertaken, amotigerothings, not to exercise the
subscription rights attaching to 13,299,484 Ves$ddre Options held by him prior to the
Record Date on the terms of the Irrevocable Unéearts; and
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(i) Bonus Warrants entitling the holders thereofsubscribe for an aggregate of 89,495,311
Shares at the initial subscription price of HK$0($Qbject to adjustments).

Save for the Share Options and the Bonus Warrdahts,Company has no other outstanding
options, warrants, derivatives or convertible s#ms in issue which confer any rights to
subscribe for, convert or exchange into Shares dseadate of this announcement.

Subscription Price

The Subscription Price of HK$0.07 per Offer Shagepayable in full upon application of the
relevant assured allotment of Offer Shares. Thes&ujition Price represents:

() adiscount of approximately 22.22% to thesing price per Share of HK$0.090 as quoted on
the Stock Exchange on the Last Trading Date;

(i) a discount of approximately 20.45% to the ag® of the closing prices per Share of
approximately HK$0.088 for the last 5 trading dagsquoted on the Stock Exchange up to
and including the Last Trading Date;

(i) a discount of approximately 21.35% to the averafehe closing prices per Share of
approximately HK$0.089 for the last 10 trading dagsquoted on the Stock Exchange up to
and including the Last Trading Date; and

(iv) a discount of approximately 12.50% to the theoedtex-entitlement price of approximately
HK$0.080 per Share calculated based on the clgsiitg per Share of HK$0.090 as quoted
on the Stock Exchange on the Last Trading Date.

The Subscription Price was determined after armrgyth negotiations between the Company and
the Underwriter with reference to the current magkéce of the Shares.

Basis of assured allotment

The basis of the assured allotment shall be onerC8hare for every existing Share held by the
Qualifying Shareholders on the Record Date. Amion for all or any part of a Qualifying
Shareholder’s assured allotment should be madetpteting the Application Form and lodging
the same with the remittance for the Offer Shaeiadapplied for.

Fractions of the Offer Shares

On the basis of the assured allotment of one O#fleare for every existing Share held by the
Qualifying Shareholders on the Record Date, notiwaal entitlements to the Offer Shares will
arise under the Open Offer.

Status of the Offer Shares

The Offer Shares, when allotted and fully paid,| wahk pari passuin all respects with the Shares
then in issue. Holders of fully-paid Offer Sharesl we entitled to receive all future dividends
and distributions which are declared, made or paicor after the date of allotment of the Offer
Shares.



Application for listing

The Company will apply to the Listing Committee the Stock Exchange for the listing of and
permission to deal in the Offer Shares.

Dealings in the Offer Shares in board lots of 10,08hich are registered in the branch register of
members of the Company in Hong Kong will be subjecthe payment of stamp duty in Hong
Kong, Stock Exchange trading fees, SFC transadéioy and other applicable fees and charges in
Hong Kong.

Qualifying Shareholders

The Company will send the Prospectus DocumentidoQualifying Shareholders only. For the
Excluded Shareholders, the Company will send comkshe Prospectus to them for their
information only, but the Company will not send a@pplication Form to the Excluded
Shareholders.

To qualify for the Open Offer, a Shareholder mustrbgistered as a member of the Company at
the close of business on the Record Date and neust Qualifying Shareholder. In order to be
registered as members of the Company at the clbbasiness on the Record Date, Shareholders
must lodge any transfers of Shares (together whid televant share certificates) with the
Registrars for registration no later than 4:30 pom.Tuesday, 27 October 2009.

Closure of register of members

The register of members of the Company is expetddae closed from Wednesday, 28 October
2009 to Friday, 30 October 2009, both dates ingkisiNo transfers of Shares will be registered
during the book closure period.

Certificates of the Offer Shares

Subject to the fulfillment of the conditions of tl@pen Offer, share certificates for the Offer
Shares are expected to be posted by Thursday, 26mmer 2009 to those Shareholders who have
validly applied and paid for the Offer Shares bglinary post at their own risks.

Rights of Excluded Shareholders

The Company is currently making enquiries regardhng feasibility of extending the Open Offer
to the Overseas Shareholders. If based on legalim® provided by the legal advisers, the
Directors consider that it is necessary or expddnme to offer the Offer Shares to the Overseas
Shareholders on account either of the legal resins under the laws of the places of their
registered addresses or the requirements of tewaet regulatory bodies or stock exchanges in
those places outside Hong Kong, the Open Offer widk be available to such Overseas
Shareholders. In such circumstances, the Offer &shauhich would otherwise have been made
available to the Excluded Shareholders for subsonpwill be taken up by the Underwriter
and/or subscribers procured by them. The restlteeenquiries and the basis for excluding the
Excluded Shareholders, if any, from the Open Off@l be set out in the Circular to be
despatched to the Shareholders. The Company evitl €opies of the Prospectus to the Excluded
Shareholders for their information only, but wilbtnsend any Application Form to the Excluded
Shareholders.



No transfer of nil-paid entitlements and no applicéion for excess Offer Shares

The invitation to subscribe for the Offer Share®éomade to the Qualifying Shareholders will not
be transferable. There will not be any tradingiirpaid entitlements on the Stock Exchange.

Unlike the First Open Offer, no excess applicateanangement will be made available in the
Open Offer. The Board is of the view that the esscapplication arrangement is administratively
costly and is potentially open to abuse. The Baardt risk of legal claims if it exercises its
discretion to invalidate excess applications whadrases are suspected if such excess applications
were subsequently found to be genuine. HoweverBibard has neither the legal means nor the
time to investigate potential abuses at the timeemwithe allocation is required to be made.
Accordingly, after arm’s length negotiation withettUnderwriter, and taking into account the
administrative costs to be incurred by excess appbn arrangement and the legal risks
associated with regulating possible abuse of su@ngement, the Board has decided that it is fair
and reasonable and in the interests of the Compadythe Shareholders as a whole not to offer
any excess application to the Qualifying Sharehwslde&sShareholders who wish to acquire a larger
proportion in the Company under the Open Offer parchase additional Shares on the market
prior to the Record Date. The Offer Shares noidWabpplied for by the Qualifying Shareholders
will be taken up by the Underwriter and/or the sufgerwriters procured by the Underwriter.
Since no excess application for the Offer Sharessalable, approval in respect of the absence of
such arrangement and the Underwriting Agreementhvkerves as the alternative arrangement in
respect of the untaken Offer Shares under the @d&ar shall be obtained from the Independent
Shareholders at the EGM by way of poll for the msg of compliance with Rule 10.42(2) of the
GEM Listing Rules.



UNDERWRITING ARRANGEMENT AND UNDERTAKINGS
The Underwriting Agreement
Date : 22 September 2009

Underwriter :Opulent. Opulent is the controlling shareholder thé
Company holding an aggregate of 275,006,18Hhare:
(representing approximately 30%7 of the issued sha
capital of the Company) as at the date of this ancement
Opulent is an investment holding company whose nang
course of business does not involve underwriting
securities and is wholly-owned by Dr. Yu.

Number of : Not less than 624,459,006ffer Shares and not more tt

Underwritten Shares 693,917,2480ffer Shares (being all Offer Shares (incluc
the Offer Shares to which the Excludeéthareholder(:
would otherwise have been entitled) to be issuadyant to
the Open Offer less those Offer Shares which Oputes
undertaken to take up).

Commission :An underwriting commission of 1.5% of the aggregate
Subscription Price of up to 693,917,246 Offer Skhare be
subscribed by Opulent will be payable by the Conyptn
Opulent

The Directors (excluding the independent non-exgeubirectors whose opinion will be formed
after considering the advice from the Independeanaicial Adviser) consider that the terms of
the Underwriting Agreement are fair and reasonable.

Undertakings from Opulent

As at the date of this announcement, Opulent isrésted in 275,006,184 Shares, representing
approximately 30.57% of the existing issued shagtal of the Company. In addition, Opulent
is beneficially interested in the Bonus Warrantsolihentitle it to subscribe for an aggregate of
27,500,618 Shares. Pursuant to the terms of thetwniding Agreement, Opulent has irrevocably
undertaken to the Company, among other things, @ilpat will not dispose of the 275,006,184
Shares beneficially owned by it from the date of thnderwriting Agreement up to the Latest
Time for Acceptance; (ii) it will accept or procute accept its assured allotments of 275,006,184
Offer Shares under the Open Offer in respect oRif& 006,184 Shares held by it as at the date of
the Underwriting Agreement; and (iii) it will accepr procure to accept its assured allotments of
such number of Offer Shares under the Open Offeespect of any Shares which may be issued
to it as a result of the exercise of the Bonus \fas held by it from the date of the Underwriting
Agreement up to and including the Record Date.



Undertakings from Dr. Yu

As at the date of this announcement, Dr. Yu dodshotd any Shares (save for the 275,006,184
Shares held through Opulent) but holds Vested Skhyrteons to subscribe for an aggregate of
13,299,484 Shares. Pursuant to the Irrevocablestiakings, Dr. Yu has irrevocably undertaken
to the Company and the Underwriter that he will epércise any of his Vested Share Options to
subscribe for up to a maximum of 13,299,484 Shaaesd, that such Vested Share Options will
remain registered in his name and beneficially avbg him from the date of the Irrevocable

Undertakings up to and including the Record Date.

Conditions of the Open Offer

The Open Offer is conditional, among other things, each of the following conditions being
fulfilled:

(i)

(ii)

(iii)

(iv)

(V)

(vi)

(vii)

the passing of ordinary resolutions by the IndepemdShareholders approving the Open
Offer (including but not limited to the exclusiorf the offer of the Offer Shares to the
Excluded Shareholders and the arrangements coraéedplunder the Underwriting

Agreement with regard to the excess Offer Sharad)the Whitewash Waiver at the EGM
by way of poll;

the Executive granting the Whitewash Waiver to thederwriter and the satisfaction of all
conditions (if any) attached to the Whitewash Waigented;

the delivery by or on behalf of the Company noetaihan the Prospectus Posting Date of
one copy of each of the Prospectus Documents, siigiyed by or on behalf of any two
Directors together with any requisite accompanyiloguments, to the Stock Exchange and
the Registrar of Companies in Hong Kong for filiagd registration in accordance with the
provisions of the Companies Ordinances;

the Listing Committee of the Stock Exchange gramtor agreeing to grant (subject to
allotment) listing of and permission to deal in thieé Offer Shares and not having withdrawn
or revoked such listings and permission;

the posting of the Prospectus Documents to Quabfyshareholders and of the Prospectus,
for information purposes only, to the Excluded Stmaiders;

compliance with and performance of all the underig& and obligations of the Company as
provided in the Underwriting Agreement; and

the obligations of the Underwriter not being terated by the Underwriter in accordance
with the terms of the Underwriting Agreement.



Save for condition (vi) which may be waived by tdederwriter in whole or in part, none of the
conditions above can be waivell.the conditions of the Open Offer are not saéidfiand/or
waived (in respect of condition (vi) only) in whot# in part by the Underwriter by the Latest
Time for Termination or such later date or datesh@sUnderwriter may agree with the Company
in writing, the Underwriting Agreement shall terrate and (except in respect of any reasonable
legal fees or other reasonably out-of-pocket expeng any, of the Underwriter, or the indemnity
given to the Underwriter and any rights or obligas which may accrue under the Underwriting
Agreement prior to such termination) no party widlve any claim against the other party for costs,
damages, compensation or otherwise.

If the Underwriting Agreement terminates in accorcka with its terms, the Open Offer will not
proceed. The Irrevocable Undertakings as descriede will lapse.

Termination of the Underwriting Agreement

The Underwriter shall be entitled by notice in wri to the Company, served prior to the Latest
Time for Termination, to terminate the Underwritidgreement if prior to the Latest Time for
Termination:

() in the reasonable opinion of the Underwritetiag in good faith, the success of the Open
Offer would be materially and adversely affected by

(a) the introduction of any new law or regulation any change in existing laws or
regulations (or the judicial interpretation thereof other occurrence of any nature
whatsoever which may materially and adversely aftee business or the financial or
trading position or prospects of the Group as alejhar

(b) the occurrence of any local, national or in&gifonal event or change, whether or not
forming part of a series of events or changes oaauyror continuing before, and/or
after the date hereof, of a political, financiatoaomic, currency, market or other
nature (whether or not of the same kind, classatume with any of the foregoing), or
in the nature of any local, national or internatiboutbreak or escalation of hostilities
or armed conflict, or affecting local securities nkets which may materially and
adversely affect the business or the financialradihg position or prospects of the
Group as a whole; or

(c) any material adverse change in the busineda thne financial or trading position or
prospects of the Group as a whole; or

(d) any act of God, war, riot, public disorder, iticommotion, fire, flood, explosion,
epidemic, terrorism, strike or lock-out which wouttaterially and adversely affect the
business or the financial or trading position argpects of the Group as a whole; or

(e) there occurs or comes into effect the impositad any moratorium, suspension or
material restriction on trading in the Shares galhgron the Stock Exchange due to
exceptional financial circumstances or otherwige; o

(f) the commencement by any third party of anyghtion or claim against any company in
the Group which is or might be material to the Groaken as a whole; or



(ii)

any material adverse change in market condgi@ncluding, without limitation, a change in

fiscal or monetary policy or foreign exchange orrency markets, suspension or restriction
of trading in securities, imposition of economiastions on Hong Kong, the PRC or other
jurisdiction relevant to any company in the Groupdaa change in currency conditions
includes a change in the system under which theevaf the Hong Kong currency is pegged
with that of the currency of the United States @fiéyica) occurs which makes it inexpedient
or inadvisable to proceed with the Open Offer; or

(iii) the Circular or the Prospectus when publistmahtain information (either as to business

prospects or the condition of the Group or as socampliance with any laws or the GEM

Listing Rules or any applicable regulations) whiblas not prior to the date of the

Underwriting Agreement been publicly announced ablshed by the Company and which

is material to the Group as a whole and is likadyafffect materially and adversely the

success of the Open Offer or might cause a prudeestor not to accept the Offer Shares to
be allotted to it.

The Underwriter shall be entitled by notice in wri to rescind the Underwriting Agreement if
prior to the Latest Time for Termination:

(i)

(ii)

any material breach of any of the warrantiesindertakings contained in the relevant clause
in the Underwriting Agreement comes to the knowkdgf the Underwriter and such
material breach materially and adversely affecesdinccess of the Open Offer; or

any event occurring or matter arising on oteatthe date of the Underwriting Agreement and
prior to the Latest Time for Termination which ifhad occurred or arisen before the date of
the Underwriting Agreement would have rendered ahyhe warranties contained in the

relevant clause in the Underwriting Agreement uatar incorrect in any material respect

comes to the knowledge of the Underwriter and sexsdnt materially and adversely affects

the success of the Open Offer.

If the Underwriter exercises such right, the Open @fer will not proceed.

WARNING OF THE RISKS OF DEALING IN THE SHARES

The Open Offer is conditional,inter alia, upon the fulfillment of the conditions set out inthe
section headed “Conditions of the Open Offer”. Inparticular, the Open Offer is conditional
upon the Whitewash Waiver having been granted by th Executive, the approval of the
Open Offer and the Whitewash Waiver by the Independnt Shareholders at the EGM by
way of poll, the Underwriting Agreement having becae unconditional and the Underwriter
not having terminated the Underwriting Agreement inaccordance with the terms thereof as
set out in the paragraph headed “Termination of the Underwriting Agreement”.
Accordingly, the Open Offer may or may not proceed.

Shareholders and potential investors of the Companyhould therefore exercise extreme
caution when dealing in the Shares, and if they aren any doubt about their position, they
should consult their professional advisers.



SHAREHOLDING STRUCTURE OF THE COMPANY

The shareholding structure of the Company immedbjidiefore and after completion of the Open
Offer is set out below, assuming that none of tlomls Warrants is exercised on or before the
Record Date:

As at the date of this

announcement Upon completion of the Open Offer
Assuming that the Vested Share Options (other than
Assuming that none of the Vested Share Options those held by Dr. Yu) are exercised in full
is exercised on or before the Record Date on or before the Record Date lote 1)
Nil subscription by 100% subscriﬁtion by public Nil subscription by 100% subscriﬁtion by
Shareholders public Shareholders Shareholders public Shareholders public Shareholders
Number of  Approximate Number of Approximate Number of Approximate Number of Approximate Number of Approximate
Shares % Shares % Shares % Shares % Shares %
Opulent 275,006,184 30.57 1,174,471,373 65.29 550,012,368 30.57 1,181,934,921 65.16 550,012,368 30.32

Total holdings of
Concert Party 275,006,184 30.57 1,174,471,373 65.29 550,012,368 30.57 1,181,934,921 65.16 550,012,368 30.32
Group (Note 2)

Lam Lee G.

(Note 3 - - - - - - 1,096,774 0.06 2,193,548 0.12
Wu Tak Lung

(Note 3 - - - : - - 1,096,774 0.06 2,193,548 0.12
Employees of the

Company - - - - - - 5,270,000 0.29 10,540,000 0.58

Total holdings of

Optionholders - - - - - - 7,463,548 0.41 14,927,096 0.82

Other public

Shareholders 624,459,005 69.43 624,459,005 34.71 1,248,918,010 69.43 624,459,005 34.43 1,248,918,010 68.86
Total 899,465,189 100.00 1,798,930,378 100.00 1,798,930,378 100.00 1,813,857,474 100.00 1,813,857,474 100.00




The following sets out the shareholding structureh@ Company upon completion of the Open
Offer, assuming that the Bonus Warrants are exeddis full on or before the Record Date:

As at the date of this

announcement Upon completion of the Open Offer
Assuming that the Vested Share Options (other than
Assuming that none of the Vested Share Options those held by Dr. Yu) are exercised in full
is exercised on or before the Record Date on or before the Record Date lote 1)

Nil subscription by 100% subscription by public Nil subscription by 100% subscriﬁtion by

Shareholders public Shareholders Shareholders public Shareholders public Shareholders
Number of  Approximate Number of Approximate Number of Approximate Number of Approximate Number of Approximate

Shares % Shares % Shares % Shares % Shares %

Opulent 275,006,184 30.57 1,291,467,302 65.29 605,013,604 30.59 1,298,930,850 65.18 605,013,604 30.36

Total holdings of
Concert Party 275,006,184 30.57 1,291,467,302 65.29 605,013,604 30.59 1,298,930,850 65.18 605,013,604 30.36
Group (Note 2)

Lam Lee G.

(Note 3 - - - - - - 1,096,774 0.06 2,193,548 0.11
Wu Tak Lung

(Note 3 - - - : - - 1,096,774 0.06 2,193,548 0.11
Employees of the

Company - - - - - - 5,270,000 0.26 10,540,000 0.53

Total holdings of

Optionholders - - - - - - 7,463,548 0.38 14,927,096 0.75

Other public

Shareholders 624,459,005 69.43 686,453,698 34.71 1,372,907,396 69.41 686,453,698 34.44 1,372,907,396 68.89
Total 899,465,189 100.00 1,977,921,000 100.00 1,977,921,000 100.00 1,992,848,096 100.00 1,992,848,096 100.00

Note 1:Exercise of the Vested Share Options (othan the Vested Shares Options held by Dr. Yu to
subscribe for an aggregate of 13,299,484 Share$)liron or before the Record Date.

Note 2: Dr. Yu, being a party acting in concerttwihe Underwriter, does not hold any Shares ashat t
date of this announcement.

Note 3: Dr. Lam Lee G. and Mr. Wu Tak Lung are jmeledent non-executive Directors.

Saved for the Shares and the Bonus Warrants helthdoyJnderwriter as set out above and the
Vested Share Options held by Dr. Yu as disclosdthenparagraph headed “Undertakings from Dr.
Yu”, the Concert Party Group has no other sharemyramts, securities carrying conversion or
subscription rights into any of the Shares andaysiand derivatives in respect of any of the
Shares as at the date of this announcement.

PREVIOUS FUND RAISING EXERCISES OF THE COMPANY

Date of Net proceeds Intended use of Actual use of

announcemeni Transaction raised proceeds proceeds

5 May 2009 Open offer and bonusssue o HK$12.8 million General working Used as intended
warrants of 299,685,000 ne capital of the Group

Shares and 89,905,500 Bor
Warrants on a fully underwritte
basis

Save as disclosed above, the Company has not cmtaoy other fund raising exercises in the
past twelve months before the date of this announec.



REASONS FOR THE OPEN OFFER AND USE OF PROCEEDS

The Company will raise not less than approximatelf$63.0 million and not more than
approximately HK$69.7 million before expenses ie thpen Offer. Based on 899,465,189 Offer
Shares, the estimated net proceeds from the Opfar @il be approximately HK$61.5 million.
The Company intends to use the net proceeds fagrgeworking capital to grow the Group's two
core business lines, particularly the online gammsitess in the Mainland China, and for
investment in new business should any opportunérese in the future.

As set out in the First Open Offer Results Annoumest, the First Open Offer received
overwhelming support from the Shareholders. Altofa3,223,255,472 Shares offered under the
First Open Offer were applied for under the asswkatment application forms and the excess
application forms, representing approximately 1%7@f the total number of 299,685,000 Shares
offered under the First Open Offer. However, tmeoant raised by the First Open Offer was
relatively modest in view of the then prevailing nket condition. Notwithstanding the
overwhelming support of the Shareholders, the Compmauld not capitalise on it as it was not
possible to increase the Shares to be offered uheéefirst Open Offer.

In view of the improved market conditions over tlast few months and the overwhelming
support of the Shareholders, the Board believes tthere is still a window of opportunity to
further strengthen the Company’s capital base Dbpgpiteg additional funding from the
Shareholders.



EXPECTED TIMETABLE

Despatch of the Circular

Last day of dealings in the Shares on a
cum-entitlement basis

Commencement of dealings in the Shares
on an ex-entitlement basis

Latest time for lodging transfers of the
Shares with the Registrars in order to be
qualified for the Open Offer

Register of members closes to determine
entitlements under the Open Offer (both
dates inclusive)

Latest time for return of form of proxy for
the EGM

Record Date

EGM to be held

Announcement of the results of the EGM
Register of members re-opens
Prospectus Posting Date

Latest time for acceptance of, and payment
for, the Offer Shares

The Underwriting Agreement becomes
unconditional

Announcement of results of the Open Offer
to be published

Certificates for the Offer Shares expected
to be despatched on or before

Dealings in Offer Shares commence on

2009
On or before WednesddyQctober
Thursday, 22 October

Friday, 23 October

4:30 p.m. on Tuesday, 27 October

Wednesday, 28 October to
Friday, 30 October

4:00 p.m. on Wednesday, 28 October

Friday, 30 October
4:00 p.m. Friday, 30 October
by 11:08@.mon Friday, 30 October
Monday, 2 November
Wednesday, 4 November

4:00 p.m. on Thursday, 19 November

4:00 p.m. on Tuesday, 24 November

by 11:00 p.m. Tuesday, 24 November

Thursday, 26 November

Monday, 30eNter



All times in this announcement refer to Hong Koirgd. If there is a "black” rainstorm warning
or a tropical cyclone warning signal number 8 oowabin force in Hong Kong on Thursday, 19
November 2009:

0] at any time before 12:00 noon and no longer indafter 12:00 noon, the Latest Time for
Acceptance will be postponed to 5:00 p.m. on threes8usiness Day; or

(i) at any time between 12:00 noon and 4:00 p.m., twedt Time for Acceptance will be
postponed to 4:00 p.m. on the next Business Daychvigioes not have either of those
warnings in force in Hong Kong at any time betw®®0 a.m. and 4:00 p.m.

Under such circumstances, the dates mentioned enettpected timetable above (including,
without limitation, the Latest Time for Terminatijpmay be affected.

Dates or deadlines stated in this announcemergvients in the timetable are indicative only and
may be extended or varied between the Company hedUnderwriter. Any changes to the
anticipated timetable for the Open Offer will benannced as appropriate.

ADJUSTMENTS TO EXERCISE PRICES AND NUMBER OF SHARE OPTIONS AND
THE SUBSCRIPTION PRICE OF BONUS WARRANTS

Adjustments to (a) the exercise prices and numbgthe outstanding Share Options; and (b) the
subscription price of the Bonus Warrants, may lpured under the relevant terms of the Share
Option Schemes and the Bonus Warrants, respectividlg auditors of the Company will be
appointed to certify the necessary adjustmentanif, to the exercise prices and numbers of the
outstanding Share Options. Further announcemdhbg&imade by the Company in this regard.

IMPLICATIONS UNDER THE TAKEOVERS CODE AND THE WHITE WASH WAIVER

Opulent is wholly-owned by Dr. Yu, and is the caniing shareholder of the Company holding an
aggregate of 275,006,184 Shares, representing xppately 30.57% of the number of Shares in
issue as at the date of this announcement. Opidealiso beneficially interested in the Bonus
Warrants entitling it to subscribe for an aggregete7,500,618 Shares. In addition, Dr. Yu is
entitled to Vested Share Options to subscribe foaggregate of 13,299,484 Shares.

As set out in the paragraph headed "UnderwritingpAgement and Undertakings”, Opulent has
irrevocably undertaken to the Company to subsanbill for its assured allotments of the Offer
Shares (including such number of Offer Shares speet of any Shares which may be issued to it
as a result of the exercise of the Bonus Warraetd by it from the date of the Underwriting
Agreement up to and including the Record Date) utide Open Offer, and those Offer Shares not
having been subscribed for by the Qualifying Shalddérs. Dr. Yu has also irrevocably
undertaken to the Underwriter and the Company, ayrather things, that he will not exercise his
Vested Share Options to subscribe for an aggreghte3,299,484 Shares from the date of the
Irrevocable Undertakings up to and including thedtd Date.



In the event that none of the Qualifying Sharehdd@ther than Opulent) takes up any Offer
Shares upon completion of the Open Offer, the Uwdesr will be required to take up all the
Offer Shares that are not subscribed for undeiQpen Offer. Accordingly, the total number of
Shares as held by the Concert Party Group will bereased from 275,006,184 Shares
(representing approximately 30.57% of the total hamof Shares in issue as at the date of this
announcement) to:

(i) 1,174,471,373 Shares (representing approxim&bl29% of the total number of Shares in
issue as enlarged by the Open Offer), assumingritia¢ of the Vested Share Options and
the Bonus Warrants is exercised on or before treoRkeDate;

(i) 1,181,934,921 Shares (representing approxima&b.16% of the total number of Shares in
issue as enlarged by the Open Offer), assumingtheatested Share Options (other than
those held by Dr. Yu) are exercised in full by @etionholders on or before the Record
Date but none of the Bonus Warrants is exercisedrdrefore the Record Date;

(i) 1,291,467,302 Shares (representing approxatyaf5.29% of the total number of Shares in
issue as enlarged by the Open Offer), assumingrtbaé of the Vested Share Options is
exercised by the Optionholders on or before theoRE®ate but the Bonus Warrants are
exercised in full on or before the Record Date; and

(iv) 1,298,930,850 Shares (representing approxiin#&®.18% of the total number of Shares in
issue as enlarged by the Open Offer), assumingthieat/ested Share Options (other than
those held by Dr. Yu) and the Bonus Warrants aer@sged in full on or before the Record
Date.

Accordingly, the taking up of the Underwritten Sésiby Opulent will trigger an obligation on the
part of Opulent to make a mandatory general offedten Rule 26 of the Takeovers Code for all
the Shares not already owned by or agreed to bair@cby the Concert Party Group.

An application will be made by the Underwriter teetExecutive for the Whitewash Waiver in

connection with the underwriting of the Open Offer the Underwriter in above circumstances
pursuant to note 1 of the Notes on dispensatioas fRule 26 of the Takeovers Code. The
Whitewash Waiver, if granted by the Executive, wblle subject to, among other things, the
approval of the Open Offer and the Whitewash Waivgrthe Independent Shareholders at the
EGM by way of poll.

It is one of the conditions of the Underwriting Agment that the Whitewash Waiver be granted
by the Executive and approved by the Independeatebivlders at the EGM by way of poll. If
the Whitewash Waiver is not granted by the Exeautor not approved by the Independent
Shareholders, the Underwriting Agreement will netbme unconditional and the Open Offer will
not proceed.

Save that Opulent has taken up its assured ensatiewwf 91,668,728 Shares under the First Open
Offer and has pledged 91,668,728 Shares to Maxxit@apinance Limited, a company
independent of and not connected with the Compamng of its connected persons, none of the
members of the Concert Part Group has dealt in Simgres, options, warrants, derivatives or
convertible securities in issue which confer arghts to subscribe for, convert or exchange into
Shares in the six months prior to the date of émsouncement.



In addition, as at the date of this announcement:

(i)

(ii)

(iii)

save for the irrevocable undertakings given@ulent to take up its assured entitlements
pursuant to the Open Offer, none of the membershef Concert Party Group has any
existing holding of voting rights and rights ovéetShares in respect of which any member
of the Concert Party Group has received an irreblecaommitment to accept the Open
Offer;

there is no arrangement (whether by way ofiapt indemnity or otherwise) in relation to
the Shares or shares of any member of the Coneety Broup and which might be material
to the Open Offer;

save for the Underwriting Agreement, therens agreement or arrangement to which any
member of the Concert Party Group is party whidatesto the circumstances in which it
may or may not invoke or seek to invoke a pre-cboadior a condition to the Open Offer
other than those mentioned in the section headexhdifions of the Open Offer" or the
Whitewash Waiver; and

(iv) none of the members of the Concert Party Grdwgs borrowed or lent any shares,

convertible securities, warrants, options or deinres of the Company.

INFORMATION ON THE GROUP

The Group is principally engaging in the developmeroduction and provision of financial
information services and technology solutions topooate clients and retail investors in Greater
China and to develop and operate online games inlikted China.

INDEPENDENT BOARD COMMITTEE

The Independent Board Committee comprising all théependent non-executive Directors,
namely Dr. Lam Lee G., Mr. Wu Tak Lung and Mr. La&a Wai, Graham, has been established
to advise the Independent Shareholders as to whetbeOpen Offer (including the commission
payable to the Underwriter under the Underwritingrdement) and the Whitewash Waiver are
fair and reasonable and in the interests of the @izowm and the Shareholders as a whole and to
advise the Independent Shareholders on how to att¢the EGM. As at the date of this
announcement, Dr. Lam Lee G. and Mr. Wu Tak Lung aach interested in Vested Share
Options entitling each of them to subscribe for96,074 Shares.

An independent financial adviser will be appointedadvise the Independent Board Committee
and the Independent Shareholders in respect ofOfen Offer and the Whitewash Waiver. A
further announcement will be made immediately fwilog the appointment of the Independent
Financial Adviser.



PROPOSED RE-ELECTION OF DIRECTOR

In accordance with Article 86(3) of the Articles éfssociation and the Code on Corporate
Governance Practices as set out in Appendix 15¢0GEM Listing Rules, Mr. Lam Ka Wai,
Graham will retire at the EGM and, being eligibhgll offer himself for re-election. Information
on Mr. Lam Ka Wai, Graham as required to be disafiosnder the GEM Listing Rules will be set
out in the Circular. At the EGM, an ordinary rasiodn will be proposed to approve the re-
election of Mr. Lam Ka Wai, Graham as an independam-executive DirectorAn application
will be made by or on behalf of Mr. Lam Ka Wai, Gean to the Executive under Note 2 on Rule
7 of the Takeovers Code for a consent to his et at the EGM.

GENERAL

The Open Offer is conditional on, among other tkinthe approval of the Open Offer and the
Whitewash Waiver by the Independent Shareholderdhat EGM. As at the date of this

announcement, Opulent is interested in an aggreght75,006,184 Shares, representing
approximately 30.57% of the existing issued shagital of the Company. Opulent and parties
acting in concert with it, including Dr. Yu, shabstain from voting in favour of the relevant
resolutions approving the Open Offer and the Whaslw\Waiver.

The Circular setting out, among other things, fartketails of the Open Offer, the Whitewash
Waiver and the Re-election of Director, and coritegn(i) a letter from the Independent Board
Committee to the Independent Shareholders settutgheir recommendation in relation to the
Open Offer and the Whitewash Waiver; (ii) a lettdradvice from the Independent Financial
Adviser to the Independent Board Committee anditkdependent Shareholders in relation to the
Open Offer, the Whitewash Waiver together with) (@inotice of the EGM will be despatched to
the Shareholders as soon as practicable.

Subject to the Open Offer and the Whitewash Waikemg approved by the Independent
Shareholders at the EGM, the Prospectus Documemtshg Prospectus, where appropriate)
containing further information on the Open Offerlviie despatched to the Shareholders as soon
as practicable.

RESUMPTION OF TRADING
At the request of the Company, trading in the Shane the Stock Exchange was suspended with
effect from 9:30 a.m. on Wednesday, 23 Septembed92fpending the release of this

announcement. Application has been made to thekEgchange for the resumption of trading in
the Shares from 9:30 a.m. on Monday, 28 Septemb@®.2



DEFINITIONS

In this announcement, unless the context othernggeires, the following terms shall have the
following meanings:

“2009 AGM” the annual general meeting of the Company heldloduBy 2009
“acting in concert” has the meanings ascribed to it in the TakeovedeCo
“Application Form(s)” the form(s) of application in respect of the Opédife®to be issued

to the Qualifying Shareholders

“Articles of Association” the articles of association of the Company

“associate(s)” has the meanings ascribed to it in the GEM LisRules
“Board” the board of Directors
"Bonus Warrant(s)" the warrant(s) issued by the Company on 3 Augué®2iy way of

capitalisation issue entitling the holder(s) thértm subscribe, at
any time between the date of issue and the dateedrmately
preceding the date falling on the second annivgreathe date of
issue of the Bonus Warrants (both dates inclusivie), an

aggregate of 89,495,311 fully paid Shares at tii@irsubscription
price of HK$0.10 (subject to adjustments), whichmaén

outstanding as at the date of this announcement

“Business Day” any day (other than a Saturday) on which banksangdiKong are
generally open for business

“Circular” the circular to be despatched to the Shareholdetsng out,
among other things, further details on the Openefffthe
Whitewash Waiver and the Re-election of Directod @ontaining
a letter from the Independent Board Committee,tgeddrom the
Independent Financial Adviser and the notice of EGM

“Company” Finet Group Limited, a company incorporated in t@Gayman
Islands with limited liability, the Shares of whidre listed on
GEM

“Companies Ordinance” Companies Ordinance (Chapter 32 of the Laws of HOmigg)

“Concert Party Group” Opulent and Dr. Yu, and the parties acting in conesth any of
them

“controlling shareholder” has the meanings ascribed to it in the GEM ListRules
“Director(s)” director(s) of the Company
“Dr. Yu” Dr. Yu Gang, George, the Chairman of the Compang an

executive Director and the beneficial owner of #wire issued
share capital of the Underwriter



HEGMH

“Excluded
Shareholder(s)”

“Executive”

“First Open Offer”

“First Open Offer Results
Announcement”

“‘GEM”

“GEM Listing Rules”
“Group”

“HK$”

“Hong Kong”

“Independent Board
Committee”

“Independent Financial
Adviser”

the extraordinary general meeting of the Companydoheld on
Friday, 30 October 2009 at which resolution(s) Wi proposed to
consider, and if thought fit, to approve, amongeosh the Open
Offer and the Whitewash Waiver by the Independdrar&holders,
and the Re-election of Director by the Shareholders

the Overseas Shareholders whom the Directors, pawade
enquiry regarding the legal restrictions under lngs of relevant
place or the requirements of the relevant regujabmdy or stock
exchange in that place, consider it necessary pedent not to
offer the Offer Shares to such Shareholders on wtceither of
legal restrictions under the laws of relevant plaoe the
requirements of the relevant regulatory body oclstexchange in
that place

the Executive Director of the Corporate Financeiflon of the
SFC or any delegate of the Executive Director

the offer for subscription at the subscription prief HK$0.05 per
Share by the Company to the Qualifying Shareholdarghe
proportion of one offer Share for every two exigti@hares held on
the record date by way of open offer, as set outthe
announcement of the Company dated 5 May 2009 amd th
prospectus of the Company dated 9 July 2009

the announcement of the Company dated 30 July 2®08lation
to the results of the First Open Offer

The Growth Enterprises Market of the Stock Exchange

the Rules Governing the Listing of Securities onNGE

the Company and its subsidiaries

Hong Kong dollar, the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of BieC

an independent committee of the Board comprising the

independent non-executive Directors namely Dr. Use G., Mr.

Wu Tak Lung and Mr. Lam Ka Wai, Graham establisheeddvise
the Independent Shareholders on the Open Offer #ral
Whitewash Waiver

an independent financial adviser to be appointedhieyCompany
to advise the Independent Board Committee and nkdepgendent

Shareholders in respect of the Open Offer and thHataWwash
Waiver



“Independent
Shareholders”

“Irrevocable
Undertakings”

“Last Trading Date”
“Latest Time for
Acceptance”
“Latest Time for

Termination”

“Offer Share(s)”

“Open Offer”

“Optionholders”

“Opulent” or
“Underwriter”

“Overseas Shareholders”

Shareholders other than (i) the Concert Party Gro(ip the
independent non-executive Directors namely Dr. Uase G. and
Mr. Wu Tak Lung (each interested in Vested Sharetiddp
entitling each of them to subscribe for 1,096,7hargs) and (iii)
Shareholders who are involved in, or interested time
Underwriting Agreement, the Open Offer and the \Mish
Waiver

the irrevocable undertakings dated 22 Septembe® 2@der which
Dr. Yu has irrevocably undertaken to the Underwritend the
Company that he will not exercise his subscriptigts attaching
to the Vested Share Options held by him from thee d& such
undertaking up to and including the Record Date

Tuesday, 22 September 2009, being the last tradiwygwhich was
immediately prior to the suspension of trading le tShares on
Wednesday, 23 September 2009 on GEM

4:00 p.m. on Thursday, 19 November 2009 or suddr l@ine to be
agreed in writing between the Company and the Umdtar, being
the latest time for acceptance of the offer of ©Béares

4:00 p.m. on Tuesday, 24 November 2009 or such tatee to be
agreed in writing between the Company and the Umdtar, being
the latest time for the Underwriter to terminate tdnderwriting
Agreement

not less than 899,465,189 new Shares and not mbaa t
996,424,048 new Shares, proposed to be offereda®ualifying
Shareholders for subscription on the terms and estibjo the
conditions set out in the Underwriting Agreementdaim the
Prospectus Documents

the proposed offer for subscription at the SubsianpPrice to be
made by the Company to the Qualifying Shareholdershe
proportion of one Offer Share for existing Sharddhen the
Record Date by way of open offer upon the terms emrditions
mentioned herein and more particularly describetheProspectus
Documents

holders of the Vested Share Options other thanvDr.

Opulent Oriental International Limited, a compangarporated in
the British Virgin Islands and the underwriter teetOpen Offer.
Opulent is wholly-owned by Dr. Yu, and is the catling
shareholder of the Company holding approximatelyp3% of the
entire issued share capital of the Company as etddte of this
announcement

Shareholders with registered addresses (as showreiregister of

members of the Company as at the close of busimeskse Record
Date) which are outside Hong Kong;



“PRC” the People's Republic of China

“Prospectus” the prospectus to be issued by the Company inioel& the Open
Offer

“Prospectus Documents” the Prospectus and the Application Form

“Prospectus Posting Wednesday, 4 November 2009, the date of despatchthef

Date” Prospectus Documents, or such other date as thernter may
agree in writing with the Company for the despatoh the
Prospectus Documents

“Qualifying Shareholders whose names appear on the regist@enibers of
Shareholders” the Company as at the close of business on therBd&zate, other
than the Excluded Shareholders

“Record Date” Friday, 30 October 2009, or such other date as bmyagreed
between the Company and the Underwriter for therd@nation of
the entitlements under the Open Offer

“Re-election of Director” the proposed re-election of Mr. Lam Ka Wai, Grahaas, an
independent non-executive Director at the EGM

“Registrars” Computershare Hong Kong Investor Services LimitédShops
1712-1716, 1% Floor, Hopewell Centre, 183 Queen's Road East,
Hong Kong, the Hong Kong branch share registrars trod

Company

“SFC” the Securities and Futures Commission of Hong Kong

“SFO” the Securities and Futures Ordinance (Chapter 5theoLaws of
Hong Kong)

“Share(s)” the existing share(s) of HK$0.01 each in the stemgital of the
Company

“Share Options” options to subscribe for an aggregate of 21,201 SHa&res at the

exercise prices ranging from HK$0.1368 to HK$0.6@@&t Share
(subject to adjustments) granted under the Shateo®@chemes,
which remain outstanding as at the date of thissannement

“Share Option Schemes” the share option schemes adopted by the Compagg daly 2004
and 16 December 2004

“Shareholder(s)” the holder(s) of the Shares of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Subscription Price” subscription price of HK$0.07 per Offer Share parsuto the
Open Offer



“Takeovers Code” The Codes on Takeovers and Mergers

“Underwriting the conditional underwriting agreement, dated 2@t&aber 2009
Agreement” and entered into between the Company and the Umderwn
relation to the Open Offer

“Underwritten Shares” not less than 624,459,005 Offer Shares and not nthemn
693,917,246 Offer Shares, being all Offer Sharesldding the
Offer Shares to which the Excluded Shareholder(yulds
otherwise have been entitled) to be issued purstarhe Open
Offer less those Offer Shares which Opulent hasttaélen to take
up under the Open Offer

“Vested Share Options” Share Options to subscribe for an aggregate of630082 which
are exercisable by the holders thereof on or beteeRecord Date

“Whitewash Waiver” a waiver from the Executive pursuant to note 1l Notes on
dispensations from Rule 26 of the Takeovers Codespect of the
obligations of the Underwriter to make a mandatoffer for all
the securities of the Company not already ownedhey Concert
Party Group which would otherwise arise as a resiltthe
Underwriter taking up of the Underwritten Shareslemthe Open
Offer

“0p” per cent.

By Order of the Board
Yu Gang, George
Chairman

Hong Kong, 25 September 2009

As at the date of this announcement, the execitisectors are Dr. Yu Gang, George and Mr.
Lin Peng, Ben and the independent non-executivedrs are Dr. Lam Lee G., Mr. Wu Tak
Lung and Mr. Lam Ka Wai, Graham.

This announcement, for which the Directors colkeety and individually accept full responsibility,
includes particulars given in compliance with th&I@ Listing Rules for the purpose of giving
information with regard to the Company. The Dirgstohaving made all reasonable enquiries,
confirm that, to the best of their knowledge andidbe (i) the information contained in this
announcement is accurate and complete in all mategspects and not misleading; (ii) there are
no other matters the omission of which would makg atatement in this announcement
misleading; and (iii) all opinions expressed inglannouncement have been arrived at after due
and careful consideration and are founded on basesassumptions that are fair and reasonable.

This announcement will remain on the “Latest Compamnnouncements” page of the GEM

website for at least seven days from the day gbosting and on the website of the Company at
www.finet.hk.



